
Q3 2020 financial results
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Strong new sales in Q3 2020
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Growing recurring and predictable revenue



High cash generation

MODEST

SUBSCRIPTION

ASSET-LIGHT

UPFRONT

EBITDA-CAPEX

-8 

23 

37 

84%62%N/A
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Highlights eLearning
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Highlights Human Capital Management Software
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Growth ambitions supported by financial position
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Future oriented range of services





2020

2025

GROWING 

MARKET

MORE 
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MARKETPLACE

Clear growth strategy

MORE APAC

M&A

M&A
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MORE 

DIGITALISATION

MORE

EDUCATION

MORE

MOBILE
MORE REGULATION



Up-selling and cross selling potential

HCM 
SOFTWARE



MORE 

CUSTOMERS 

AND REGIONS

MORE 

REVENUES

MORE EBITDA 

AND CASH FOR 

FURTHER 

GROWTH

COURSES, TECHNOLOGY & 

CAPABILITIES



MED-LONG TERM 

AMBITIONS

Strong market outlook supports financial targets



Well positioned in an exciting sector



APPENDIX
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PROFIT AND LOSS ACCOUNT



BALANCE SHEET 30.09.2020 30.09.2019 FY 2019

EQUITY

TOTAL EQUITY

LIABILITIES

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

FIXED ASSETS

TOTAL FIXED ASSETS

CURRENT ASSETS

TOTAL CURRENT ASSETS

TOTAL ASSETS



NOK thousands

CASH GENERATED FROM OPERATIONS

INCREASE / (DECREASE) IN CASH

CASHFLOWS


